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THE NEW YORKER MAGAZINE, INC. 


To the Stockholders: 


We submit herewith our annual statement for the year 1957, together with 
our balance sheet as of the end of the year and some other figures which may be 
of interest. 

For every one of the past nine years, The New Yorker has shown increases in 
advertising pages, in circulation, and, of course, in expenses. These rises pre¬ 
sumably cannot go on forever, but in 1957 there were no exceptions. The 
advertising volume, after a mild decline in the first half of the year, picked up 
and eventually the year finished 48 pages ahead of the previous year. The circula¬ 
tion rose by a modest amount, as has been its custom. Costs went up in pretty 
fair proportion to the increased volume of business. Figures for these and a few 
other items over the past five years can be found at the foot of the opposite page. 

1958 

Advertising volume run and on order for the first quarter of 1958 is ahead 
of last year’s, but the completely inconclusive figures now available for the 
balance of the year appear to indicate that last year’s volume will not be equalled. 
However, advertising rates were raised at the beginning of the year, and so the 
same dollar volume could be realized with a smaller volume in linage. 







Any questions concerning the above or any other part of this statement will 
be welcome, and we will do our best to answer them satisfactorily. 

Respectfully submitted, 

R. H. Fleischmann, 

Chairman 

S. B. Botsford, 

President 


February 28, 1958 


Comparative Figures 

Below are some comparative figures on various phases of our business, covering 


the last five years: 

1957 

1956 

1955 

1954 

1953 

Average 

net paid circulation . 

420,025 

413,962 

396,208 

384,789 

377,494 

Circulation income. 

$2,699,246 

$2,622,053 

$2,557,875 

$2,434,483 

$2,376,304 

Advertising pages 

4,983 

4,935 

4,529 

4,181 

3,965 

Advertising income . 

... $12,812,577 

$11,809,501 

$10,383,803 

$8,561,613 

$8,095,270 

Expenses . 

... $12,274,743 

$11,411,391 

$10,296,709 

$9,081,727 

$8,688,259 

Taxes (a) . 

$1,725,000 

$1,602,200 

$1,395,027 

$1,017,133 

$1,196,959 

Net Profit . 

$1,604,757 

$1,480,416 

$1,313,092 

$955,044 

$640,089 

Profit per share (b) . 

$5.93 

$5.50 

$4.90 

$3.58 

$2.41 


(a) Federal Income, Surtax and Excess Profits Tax. Other taxes included in “Expenses.” 

(b) Per share of stock issued, less stock held in treasury. 














BALANCE SHEET 


December 28, 1957 
ASSETS 

Current Assets: 

Cash . $3,270,945 

United States Government securities (quoted market or redemp¬ 
tion value $138,476) . 149,706 

Accounts receivable, advances, etc. $1,425,371 

Less —Estimated cash discounts, returns and doubtful accounts 86,741 1,338,630 

Inventories: 

Drawings, manuscripts and engravings, at cost . $ 385,667 

Paper, etc., at cost . 908,860 1,294,527 

$6,053,808 

State and Municipal Obligations and Cash Segregated to Ap¬ 
proximately Cover Liability for Unearned Subscription Rev¬ 
enue—per contra (securities are at cost which is approximate 

market value) . 1,500,000 

Furniture, Equipment and Automobiles 

(less depreciation of $144,092) . 176,862 

“The New Yorker” Trade Name . 1 

Deferred Charges to Future Operations . 460,370 

$8,191,041 


LIABILITIES 

Current Liabilities: 

Accounts payable . $ 872,389 

Taxes payable (other than Federal income tax) . 213,087 

Federal income tax (less tax anticipation notes at cost plus ac¬ 
crued interest—$1,191,544) . 83,456 $1,168,932 

Unearned Subscription Revenue (see contra) . $1,600,601 

Less —Deferred subscription costs applicable thereto . 224,519 1,376,082 

Capital Stock: 

Authorized—300,000 shares at $10 par value each 

Issued—283,647 shares, less 13,068 shares held in treasury 2,705,790 

Surplus: 

Capital surplus . $ 750,630 

Earned surplus . 2,189,607 2,940,237 

$8,191,041 



































INCOME ACCOUNT 


For the Fiscal Year Ended December 28, 1957 


Income: 

Gross revenue from advertising, subscriptions, newsstand 
sales and miscellaneous sources . 

Expenses: 

Cost of producing and distributing the magazine and of secur¬ 


ing advertisements and subscriptions $11,026,337 

General and administrative . 1,248,406 


Deduct —Federal income tax . 

Net income, carried to surplus 


SURPLUS ACCOUNT 

For the Fiscal Year Ended December 28, 1957 


Capital Earned 
Surplus Surplus 

Balance, December 29, 1956 . $713,670 $1,446,479 

Add: 

Excess of value of treasury stock issued for services 

over par value thereof . 36,960 

Net income for the year ended December 28, 1957 .... 1,604,757 

$750,630 $3,051,236 

Deduct: 


Dividends declared and paid at the rate of $3.20 
per share . 861,629 


$15,604,500 


12,274,743 
$ 3,329,757 
1,725,000 
$ 1,604,757 


Total 

$2,160,149 

36,960 

1,604,757 

$3,801,866 

861,629 


Balance, December 28, 1957 


$750,630 $2,189,607 $2,940,237 
































STAGG, MATHER & HOUGH 

Public Accountants 
56 Pine St. 

NEW YORK 5, N. Y. 




February 20, 1958 


To the President and Directors of 

The New Yorker Magazine, Inc. 

In our opinion, the accompanying statements present fairly the financial position 
of The New Yorker Magazine, Inc. at December 28, 1957 and the results of its 
operations for the fiscal year then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 
Our examination of these statements was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered necessary in the 
circumstances. 


Stagg, Mather & Hough 
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